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Technical Primer for Institutional Readers

Although the Week 1 Stress Test is written for expert audiences,
the following three clarifications ensure full interpretability of
the structural analysis that follows, especially for readers who
are new to the Eventus framework.

What is Eventus? (24-word institutional defini-
tion)

Eventus is a structural reasoning system that evaluates
how market domains align or diverge over time to detect
emerging regime transitions before they materialize.

Coherence Score Interpretation (Institutional Sca-
le)

Score Interpretation

90-95% Fully synchronized regime

85-89 % Stable regime with latent tension
80-84 % Transitional regime (divergence rising)
75-79 % Fragility emerging

<75%  Pre-break structural configuration

Cuadro 1 — Eventus Structural Coherence Score — Institutional
Interpretation Scale.



Baseline Structural Tensions (Defined on 30 No-

vember)

The Week 1 evolution is evaluated against four pre-defined
structural tensions. These tensions are not price signals; they
describe persistent cross-domain misalignments that shape the
architecture of the regime.

e T1 — Cross-Regional Divergence: US/EU surface stability
vs Asia weakness.

o T2 — Commodities—Volatility Mismatch: Defensive com-
modities firm while vol remains compressed.

o T3 — JPY as Stress Sensor: Yen appreciation under surface
calm indicating liquidity tension.

o T4 — Rates Plateau Masking Fragility: Stable yields concea-
ling deeper macro vulnerability.

These elements act as the structural frame through which the
diagnostics of Days 1-5 should be read.

Executive Summary — Week 1

The first week of real-time Eventus structural stress testing
reveals a market operating within a transitional regime sus-
tained by surface calm but weakened by internal misalign-
ments.

Across Days 1-5, equities remain resilient, credit stays stable,
and headline volatility continues to compress. However, dee-
per domains — especially rates, FX and volatility structure —
repeatedly contradict that narrative.



The key insight of Week 1 is not only the accumulation of
tensions, but the emergence of temporal coherence: the ability
to read how structural misalignments evolve across days, not
just within them. Day 5 marks the point where the system’s
internal wiring visibly strains, revealing a decline in structural

coherence despite the absence of surface-level stress.

The market remains orderly, but its foundations grow less
aligned. This is the hallmark of a pre-break or transitional regime
in which fragility accumulates quietly.

Eventus continues to detect and quantify the architecture be-
neath the price action, maintaining diagnostic coherence th-
roughout the week.



Visual Architecture Summary — Week 1

To anchor the structural narrative of Days 1-5, the following
institutional infographic synthesises the three layers that define
the Week 1 stress pattern: (1) the surface narrative of apparent
calm, (2) the hidden architecture of rising tensions, and (3)
the structural coherence decline observed across the five-day
sequence.

Eventus — The Market's Hidden Architecture
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Figura 1 — Eventus — The Market’s Hidden Architecture. A
black—gold institutional schematic highlighting the surface calm
narrative, the mid-layer tension architecture, and the structural
coherence decline from Day 1 to Day 5. The figure summarises the
emergent regime conditions observed throughout Week 1, framing
the transition from stability to fragility in architectural terms rather
than price-centric metrics.

The figure above provides a compact representation of how
the week unfolded: equities and credit preserved surface calm,
deeper domains (rates, FX, volatility structure) generated ri-
sing and persistent tensions, and the overall coherence of the
system drifted lower as the internal logic of the market became
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progressively less aligned.

Structural Evolution Across Days 1-5

This section consolidates the core structural signals of Week 1,
focusing on the cross-domain interactions that define the
transitional regime.

Day 4 — Key Structural Signals (Reference Points)

Equity / FX / Volatility Divergence
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Figura 2 — Figure 1. Day 4 — Equity—FX—Volatility alignment: calm
indices, stressed FX and suppressed volatility.
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Figura 3 — Figure 2. Day 4 — Rates—Gold-WTI divergence: rising
yields, hedging demand, depressed oil.



FX Stress Sensor
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Figura 4 — Figure 3. Day 4 — JPY as stress sensor: yen strength
amid surface calm.

Regime Coherence Drift (Day 1-4)
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Figura 5 — Figure 4. Day 4 — Regime coherence drift: weakening
internal alignment.

Day 5 — Emergence of Temporal Coherence

Day 5 confirms the continuation of the transitional regime, but
introduces a deeper diagnostic layer: temporal coherence. This
measures how quickly structural tensions appear, persist or
dissolve across days.



Equity Trend and Volatility Compression — Day 5
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Figura 6 — Figure 5. Day 5 — Equity trend and volatility
compression: constructive tape with limited information gain.

Rates-FX Misalignment — Day 5
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Figura 7 — Figure 6. Day 5 — Rates—FX misalignment: rising yields
vs static dollar index.

Consolidated Coherence — Days 1-5

The structural coherence curve across Days 1-5 shows a gradual
decline from the high-80s into the low-to-mid 80s.

This does not imply reduced model accuracy; rather, it reflects



Gold Stress vs Oil Resilience — Day 5
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Figura 8 — Figure 7. Day 5 — Commodity split: gold absorbs stress;
WTI reflects cyclical support.

Hidden Tension

Volatility Floor Instability — Day 5
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Figura 9 — Figure 8. Day 5 — Volatility floor instability: compressed
close, unstable intraday path.

the fact that the market itself is becoming less internally
coherent. Signal dispersion increases, not noise in the model.



Structural Coherence Score (Days 1-5)
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Figura 10 — Figure 9. Eventus structural coherence score across
Days 1-5.
Temporal Coherence and Strategic Hori-
zons (Day 5)

By Day 5, the stress test is no longer a sequence of isolated
snapshots. It becomes a dynamic architecture showing how ten-

sions evolve across time.

This is the foundation of temporal coherence: the rate at which
tensions appear, reinforce or dissipate.

This is also what allows Eventus to deliver value across the
three decision horizons used by institutional investors.

10



Eventus Across Strategic Horizons

Short Term (1-10 days) Medium Term (2-12 weeks) Long Term (3-12 months)

Industry:  Traders, macro desks, Industry:  ClOs, multi-strategy Industry:  Family offices, private

tactical execution. funds, wealth managers, banks, risk committees.
Eventus:  Detects daily structural Eventus:  Identifies regime Eventus:  Evaluates systemic

tensions, identifies transitions, tracks the fragility, supports

misalignments in real persistence or allocation and de-risking

time, monitors volatility dissolution of tensions, decisions, provides

floor and cross-asset evaluates structural architectural narratives

inconsistencies. coherence. for governance.

Figura 11 — Figure 10. Eventus across strategic horizons: short
(1-10 days), medium (2—12 weeks) and long term (3—12 months).
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Final Diagnostic — Week 1

The combined architecture of Days 1-5 shows:

A resilient equity—credit surface layer.

Contradictory deep-layer signals (rates, FX, gold, volatility
structure).

Reinforcement of all baseline tensions (T1-T4).

A measurable decline in cross-domain coherence without

market disorder.

This is the signature of a transitional regime sustained by
internal strain. A system that remains orderly at the surface
but whose internal wiring becomes progressively harder to
maintain.

Eventus continues to detect, quantify and articulate the archi-
tecture that produces this behaviour — well before it becomes
visible in price action.

EMIS — Week 1 Closing Statement

Week 1 reveals a market architecture that remains orderly on
the surface yet increasingly strained beneath it. Equities and
credit preserve calm; volatility remains suppressed; and no
single domain signals imminent instability. However, the cu-
mulative evolution across Days 1-5 exposes a deeper truth: the
system requires growing internal compensation to maintain
the appearance of equilibrium.

The transitional regime diagnosed on Day 3 strengthened th-
rough Day 4 and reached its most structurally demanding
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configuration on Day 5. Rates, FX, and volatility structure no
longer validate the equity-led narrative. Gold continues to act
as a reservoir of latent stress, and intraday volatility reveals
instability even when headline indices remain subdued.

Week 1 therefore closes with a clear architectural insight: the
market’s surface remains coherent, but its internal logic is drifting.
Eventus successfully detects and quantifies this drift through
the structural coherence metric and cross-domain tension maps.
The system remains functional, but its alignment is weakening.

Structural Forecast — What Would Break
the Regime

This section outlines the architectural conditions that, if activated,
would transition the system out of its current regime. This is
not a prediction; it is a map of structural pathways—a set of
necessary conditions that historically precede regime breaks or

re-synchronisation events.

1. A Loss of Surface-Depth Synchronisation
The regime weakens if:

e equities lose their resilience at the same time that rates or FX

remain stressed;

« volatility ceases to compress and begins to reflect the instabi-
lity seen intraday;

e credit begins to mirror the signals already visible in rates and
gold.

This represents a collapse in the market’s ability to maintain a
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unified narrative.

2. A Shift in Volatility Structure

Structural break conditions include:

e arising volatility floor despite calm indices;

o a divergence between implied and realised volatility that
becomes too wide to sustain;

e avolatility term structure that begins to invert persistently.

This indicates that the cost of suppressing volatility has become
too high.

3. A Rates-FX Realignment Under Stress

A regime break is plausible if:

e yields rise while the dollar strengthens rapidly;

e or yields fall sharply while the dollar weakens uncontro-
llably;

o or the yen reactivates as a stress amplifier instead of a passive
Sensor.

These configurations historically compress liquidity and reduce
market depth.

4. Commodities as Structural Arbitrators
Gold and oil serve as systemic moderators:

e persistent gold strength with falling yields suggests systemic

unease;
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o oil weakness with rising yields suggests distorted growth
expectations;

e alignment between gold, oil and FX tends to precede
transitions.

Structural takeaway: A regime break does not require a crisis.
It requires the erosion of the internal compensations that allow
the system to remain coherent. Week 1 shows that these com-
pensations are becoming more fragile.

How to Read Week 2 Signals — If/Then

Architecture

Week 2 will not be read through price action alone. It will be
interpreted through the If/Then structural architecture that
Eventus uses to map how regimes evolve.

This section defines the decision logic for interpreting new data

as it arrives.

1. Equity—Volatility Axis
o If equities remain stable and realised volatility falls, then the

transitional regime is holding.

o If equities remain stable but realised volatility rises, then
volatility-floor tensions are reactivating.

o If equities weaken with a rising volatility floor, then the
system is losing its surface-depth balance.
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2. Rates—-FX Synchronisation

o If yields rise while the dollar stays flat, then the rates—FX
misalignment persists (Day 5 template).

o If yields rise and the dollar strengthens, then the transition
corridor is narrowing.

o If yields fall sharply with a weaker dollar, then liquidity
conditions are tightening beneath the surface.

3. Credit as a Structural Governor

If credit remains stable, then the system retains a functional
buffer.

If credit weakens while equities remain calm, then early
fragility is emerging in funding channels.

If credit and equities weaken together, then the regime is

closer to structural transition.

4. Commodities as Cross-Domain Correctors

If gold rises while oil falls, then structural hedging demand
is increasing.

If both gold and oil rise, then macro uncertainty is climbing
but growth remains intact.

If both fall, then the market is pricing cyclical weakness.

5. Structural Coherence Score

If coherence rises, then domains are re-synchronising.

If coherence falls, then domains are diverging and tensions
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are spreading.

o If coherence collapses abruptly, then a regime break is struc-

turally plausible.

Guiding Principle for Week 2: Eventus does not predict prices.
Eventus detects the architecture that constrains them. Week 2 will
be interpreted through this lens.
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Eventus Inside — Finance
This document consolidates EMIS Stress Test Days 1-5.
Prepared in Manhattan under real-time market conditions.
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